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SUMMARY OF BILL:    Increases from 30 to 45 days the period of time a 

long-term care insurance policy holder has the right to return the policy and 
receive a premium refund. 

 
 
 

ESTIMATED FISCAL IMPACT: 

 
  Increase State Expenditures – Not Significant   

 
 Assumption: 
 

• The Department of Commerce and Insurance will not incur a significant 
increase in state expenditures for the regulation and administration of 

the proposed legislation.  Any increase can be absorbed within existing 
resources. 
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